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:H�HQFRXUDJH�DOO�PHPEHUV�WR�DWWHQG�LI�SRVVLEOH��+RSH�
IXOO\� LW� VKRXOG� EH� DQ� HQMR\DEOH� WLPH� UHPLQLVFLQJ� DERXW�
SDVW� ZRUN� H[SHULHQFHV�� 3LFWXUHV� ZLOO� EH� WDNHQ� IRU� WKH�
ILQDO�1(:6%,76��6HH�\RX��DW�WKH�OXQFK����� 
2ELWXDULHV� 
9,9,$1�/��'2:1,1* 
9LYLDQ /� 'RZQLQJ RI�+DWERUR�ZHQW�KRPH� WR�EH�ZLWK�KHU�/RUG�RQ�-XQH���WK��������6KH�ZDV�����7KURXJKRXW�KHU�ILQDO�ZHHNV��VKH�ZDV�VXUURXQGHG�E\�WKH�ORYH��SUD\HUV�DQG�VXSSRUW�RI� IDPLO\� DQG� IULHQGV�� 6KH� ZDV� ERUQ� LQ� %XUKROPH�� 3$� LQ������9LYLDQ� ZDV� WKH� GDXJKWHU� RI� WKH�ODWH�+DUU\�(��+DUSHU�DQG�0DULH�&��+DU�SHU� DQG� ZDV� WKH� WUHDVXUHG� ZLIH� RI� WKH�ODWH� 6WUDWWRQ� %� 'RZQLQJ ZKRP� VKH�PDUULHG�RQ�)HEUXDU\���WK�������VKDULQJ����\HDUV�RI�PDUULDJH�� 7KH\�PRYHG� WR�+DWERUR� LQ�������$IWHU�UHWLULQJ� IURP� D� VXFFHVVIXO� FDUHHU� DW�8QLV\V� LQ�%OXHEHOO�� VKH� WRRN� JUHDW� GH�OLJKW�LQ�ZRUNLQJ�SDUW-WLPH�DW�WKH�SUH-VFKRRO�DW� WKH�+DWERUR�&RPPXQLW\� &KXUFK�� 6KH� ZDV� DQ� DFWLYH� PHPEHU� RI� WKH�FKXUFK� WHDFKLQJ� 6XQGD\� 6FKRRO� DQG� VHUYHG� DV� VHFUHWDU\��YLFH� SUHVLGHQW� DQG� SUHVLGHQW� RI� WKH� ([WHQGHG� +DQG� 0LV�

VLRQDU\�)HOORZVKLS�DQG�WKH�5HWLUHG�)HOORZVKLS�JURXS�DORQJ�ZLWK� EHLQJ� LQYROYHG� LQ� YDULRXV� RWKHU� FRPPLWWHHV� DQG�FKXUFK�RXWUHDFKHV�RYHU�PDQ\�\HDUV�� ,Q� ������ VKH� PRYHG� WR�:HVOH\� (QKDQFHG� /LYLQJ� LQ� +DW�ERUR��6KH�VKDUHG�KHU�ORYH�RI�*RG�DQG�KHU�IDLWK�WKURXJK�GH�YRWLRQV� ZLWK� PDQ\� LQ� SHUVRQDO� FDUH� WKHUH�� +HU� IDPLO\� LV�YHU\�JUDWHIXO�IRU�WKH�RXWSRXULQJ�RI�ORYH�DQG�VXSSRUW�RI�IDP�LO\�PHPEHUV�DQG�IULHQGV�WKURXJKRXW�WKLV�WLPH�� 6KH� LV� VXUYLYHG� E\� KHU� GDXJKWHU�� &DURO� /�� 'RZQLQJ��*XWHNXQVW�� DQG� ZDV� WKH� GHYRWHG� JUDQGPRWKHU� ��1DQ����*UDPV��� RI� -DVRQ�0��*XWHNXQVW� DQG�'HUHN�6��*XWHNXQVW�DQG�KLV�ZLIH��6DUDK�(��2]ZLUN��6KH�ZDV�SUHFHGHG�LQ�GHDWK�E\�KHU�EHORYHG�VLVWHU��0DULH�5RVHZDUQH�� 9LYLDQ�ZDV�D�PHPEHU�RI�WKH�8QLV\V�5HWLUHH¶V�*URXS�  67(3+(1�$��,'=,.�-5� 6WHSKHQ� $�� ,G]LN� -U��� DJH� ���� RI� 3O\PRXWK� 0HHWLQJ� GLHG�7XHVGD\�� $XJXVW� ���� ����� DW� 7KH� $ELQJWRQ� +RVSLFH� RI�:DUPLQVWHU��6WHSKHQ�ZDV�ERUQ�2FWREHU����������LQ�3KLOD���3$��+H� LV� WKH� VRQ�RI� WKH� ODWH�6WHSKHQ�DQG� WKH� ODWH�:DQGD��+HQG]HO��,G]LN�6U���+H�ZDV�WKH�EHORYHG�KXVEDQG�RI�-��3D�WULFLD��5HSVLN���,G]LN�� 
+H� ZDV� D� UHWLUHG� (QJLQHHU� IRU�8QLV\V�FRUS���ZRUNLQJ�LQ�%OXH�%HOO�DQG�7UHG\IIULQ��3$�� �0U�� ,G]LN�ZDV�UDLVHG� LQ� WKH� 5R[ERURXJK-0DQD\XQN�DUHD�DQG�ZDV�D�JUDGXDWH�RI� 6DLQW� -RKQ� WKH� %DSWLVW� +LJK�6FKRRO� DQG� 6DLQW� -RVHSK
V� &ROOHJH���QRZ� 8QLYHUVLW\��� +H� ZDV� DOVR� D�IRUPHU� PHPEHU� RI� WKH� 6DLQW� 0DU\�RI�WKH�$VVXPSWLRQ�&KXUFK�DQG�ZDV�YHU\�DFWLYH�LQ�UXQQLQJ�WKHLU� &<2� SURJUDP� DQG�ZDV� DOVR� D� EDVNHWEDOO� FRDFK�� +H�ZDV� DOVR� DFWLYH� LQ� WKH� ,Y\� 5LGJH� 3DQWKHUV� $�&�� LQ� 5R[�ERURXJK��8SRQ�PRYLQJ�WR�3O\PRXWK�0HHWLQJ�KH�EHFDPH�D�PHPEHU�RI�(SLSKDQ\�RI�RXU�/RUG�&KXUFK�DQG�ZDV�YHU\�DF�WLYH�DQG�IDLWKIXO�WR�WKHLU�5LJKW�7R�/LIH�3URJUDP�DORQJ�ZLWK�EHLQJ�D�(XFKDULVWLF�0LQLVWHU���6WHYH�DOZD\V�KDG�D�SURMHFW�LQ�WKH� ZRUNV�� +H� DOVR� ORYHG� KHOSLQJ� RWKHUV� DQG� JHQHURXVO\�JDYH� RI� KLV� WLPH� DQG� WDOHQWV��+H�ZLOO� EH� VRUHO\�PLVVHG� E\�KLV� GHYRWHG� IDPLO\� DQG� KLV� FRPPXQLW\� DQG�PDQ\� IULHQGV��+H� LV� VXUYLYHG�E\�KLV�ZLIH��-��3DWULFLD� �5HSVLN�� ,G]LN��RQH�VRQ�� 6WHSKHQ�$�� ,G]LN� ,,,�� WKUHH� GDXJKWHUV�� 'RQQD� (LVVOHU�0DWKHQH\� �'DOH��� 6XVDQ� %XFKKHLP�� 'HEELH� ,JQDV� �0DUN��DQG� KLV� %URWKHU� (GZDUG� ,G]LN� �%DUEDUD��DQG� KLV� �� JUDQG�FKLOGUHQ-�-DLPLH���.HOVH\���$ODLQD���$XVWLQ���&RULQ���-HVVLFD�DQG�'\ODQ�� 
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2ELWXDULHV��FRQWLQXHG�IURP�SDJH��� 
-(552/'�3��%$55266( -HUUROG� 3�� %DUURVVH�� DJH� ���� SDVVHG� DZD\� RQ� $XJXVW� ���������� +H� ZDV� WKH� EHORYHG� KXV�EDQG�RI�'RORUHV��QHH�*LDFRPHOOL���ORYLQJ� IDWKHU� RI� &\QWKLD��*UHJRU\�� 5RZH� DQG� /DXUD��'RQDOG�� 6LULDQQL�� -HUU\� ZDV� WKH�GHYRWHG� JUDQGIDWKHU� RI� /LVD��-DPLH�� -RKQVWRQEDXJK�� 6DQGUD��/XNH�� /RPEHUN�� $QGUHZ��0LFKHOOH�� 6LULDQQL� DQG� &KULVWLQD�6LULDQQL� �-LP� 6KDUNH\��� DQG� ORY�LQJ�JUHDW-JUDQGIDWKHU�RI�&RQQRU��*DUUHWW��0DFHQ��/XNH�DQG�.LOOLDQ�� +H� LV� VXUYLYHG� E\� PDQ\� VLVWHUV�� EURWKHUV�� QLHFHV�DQG�QHSKHZV�� 
+H�ZDV�ERUQ�LQ�1HZ�2UOHDQV��/$��WR�7KRPDV�DQG�5RVDOLH�
�3RLQWV��%DUURVVH��-HUU\�MRLQHG�WKH 8�6��1DY\ DQG�ZDV�VWD�
WLRQHG� DW� -RKQVYLOOH� 1$6�� ZKHUH� KH� PHW� KLV� ZLIH� RI� ���
\HDUV�� $IWHU� KLV� GLVFKDUJH�� KH� VWD\HG� LQ� 3KLODGHOSKLD� DQG�
VWDUWHG�ZRUN�DV�D�79�UHSDLUPDQ��+H�DWWHQGHG�/D6DOOH�&RO�
OHJH�HDUQLQJ�D�%6�LQ�3K\VLFV��ZLWK�D�PDMRU�LQ�(OHFWURQLFV��
,Q������KH�VWDUWHG�DW�5HPLQJWRQ�5DQG��QRZ�8QLV\V�&RUSR�
UDWLRQ��ZRUNLQJ�KLV�ZD\�XS�WKH�UDQNV�RI�WKH�(QJLQHHULQJ�
'HSDUWPHQW�� 
+H�UHWLUHG�DIWHU����\HDUV��3RVW�UHWLUHPHQW��KH�WDXJKW�FLUFXLW�
GHVLJQ�DW�3HQQ�6WDWH�$ELQJWRQ��GHYHORSHG�D�WUDLQLQJ�FRXUVH�
LQ� 3URMHFW� 0DQDJHPHQW� IRU� HPSOR\HHV� DW� *HQHUDO� ,QVWUX�
PHQW�&RUSRUDWLRQ��WKH�IRUHUXQQHU�RI�&RPFDVW��DQG�ZDV�D����
\U�� $$53� YROXQWHHU� GRLQJ� WD[HV� IRU� VHQLRU� FLWL]HQV�� -HUU\�
ZLOO�EH�PLVVHG�E\�PDQ\� 
-HUU\�ZDV�D�PHPEHU�RI�WKH�8QLV\V�5HWLUHH¶V�*URXS� 
 '21$/'�&��6&+((7= 
'RQDOG� &�� 6FKHHW]�� ���� IRUPHUO\� RI� /LQFROQ� 3DUN�� SDVVHG�-XO\����������LQ�/HKLJK�9DOOH\�+RVSLWDO��+H�ZDV� WKH�KXV�EDQG�RI�%HUQLFH�(���7D\ORU��6FKHHW]��%RUQ�LQ�5HDGLQJ��3D���KH�ZDV� WKH� VRQ�RI�&KDUOHV� DQG�(GLWK� �:KLWH��6FKHHW]��+H�ZDV�D�JUDGXDWH�RI�6KLOOLQJWRQ�+LJK�6FKRRO�DQG�VHUYHG�GXU�LQJ�:RUOG�:DU� ,,� LQ� WKH�$UP\��'RQDOG�ZDV� D�PHPEHU�RI�)LUVW�8QLWHG�&KXUFK� RI�&KULVW��5HDGLQJ�� DQG� D�PHPEHU�RI�6W��-RKQ
V�/RGJH������)	$0�DQG�6FRWWLVK�5LWH��9DOOH\�RI�5HDGLQJ���+H�ZRUNHG�DV�DQ�$XGLWRU�DW�8QLV\V�&RUS���UHWLU�LQJ�LQ������ 
+H�LV�DOVR�VXUYLYHG�E\�D�GDXJKWHU��&DURO�$���ZLIH�RI�5REHUW�%RQVDOO�� RI�/LQFROQ�3DUN�� VRQ��&UDLJ�7��� KXVEDQG� RI�/\QQ�6FKHHW]����JUDQGFKLOGUHQ��.DWLH�6FKHHW]--RQHV��ZLIH�RI�7\�OHU�� &KULVWLQD� %R]LFHYLFK��ZLIH� RI� -DVRQ�� 1DWKDQ� 6FKHHW]��KXVEDQG�RI�0HJDQ��0DWWKHZ�%RQVDOO�DQG�JLUOIULHQG��$OLFLD�/DJDQHOOD�� 3HWHU� %RQVDOO�� DQG� =DFKDU\� 6FKHHW]�� �� JUHDW-JUDQGFKLOGUHQ�� /RJDQ�� %HQMDPLQ�� 1RODQ�� 0LUDQGD�� (WKDQ��0DVRQ��/DFH\� DQG�(YD��'RQDOG�ZDV�QRW� D�PHPEHU� RI� WKH�

8QLV\V�5HWLUHH¶V�*URXS�  '2/25(6�+��%/20%$80 
'RORUHV�+���QHH�%R\OH��%ORPEDXP��DJH�����SDVVHG�DZD\�RQ�
$XJ�� ���� ������ 'HDU� ZLIH� RI� WKH� ODWH� :LOOLDP�� %HORYHG�
PRWKHU�RI�%DUEDUD�6PLWK��(GZDUG��DQG�WKH�ODWH�'ROO\�$QQH�
7LHUQH\� DQG� WKH� ODWH�:LOOLDP�5�%ORPEDXP��*UDQGPRWKHU�
RI� 7ULVKD�.HLOPDQ� �6WHYH��� .HOO\�.HHQDQ� �3HWH�� DQG� /LVD�
.LVHU��*UHDW�JUDQGPRWKHU�RI�&RXUWQH\��.HOVH\��-RDQQD�DQG�

-DFN� .HLOPDQ� 	� 0RUJDQ�� 0ROO\� DQG�
0DJJLH�.HHQDQ��PDQ\�QLHFHV�DQG�QHSK�
HZV�DQG�YHU\�VSHFLDO�IULHQG�$QQH�6FKDL�
EOH��'ROO\�ZDV� SUHFHGHG� LQ� GHDWK� E\� DOO�
���%R\OH�EURWKHUV�DQG�VLVWHUV�� 
'ROO\�ZDV�D�PHPEHU�RI�WKH�8QLV\V�5HWLU�

HH¶V�*URXS� 
/HWWHUV�WR�WKH�(GLWRU 
)URP�)UDQN�7D\ORU�-����:��.LQJV�+Z\��$XGXERQ��1-������ 
0\�QDPH�LV�)UDQN�7D\ORU�–�IURP�1HZ�-HUVH\��,�ZRUNHG�IRU�8QLV\V� IRU����\HDUV� LQ� WKH�%LOOLQJ�'HSW�� ,� UHWLUHG� LQ�������0\� KRPH� ZDV� LQ� %XUOLQJWRQ�� 1-� –� ZKHQ� ,� ZRUNHG� DW�8QLV\V��,�ZDV�LQ�D�FDU�SRRO�ZLWK�WKUHH�RWKHU�JX\V�WKDW�DOVR�ZRUNHG� DW� 8QLV\V�� � ,� VROG� P\� KRPH� DQG� OLYH� ZLWK� P\�GDXJKWHU� 0DULH� –� LQ� $XGXERQ�� 1-�� � 0\� ZLIH� 0DU\� /RX�SDVVHG�DZD\�LQ�0DUFK�������,�ZDV����\HDUV�ROG�RQ�-XO\��UG��,�KDG�PDQ\� JRRG� IULHQGV� DW�ZRUN�–� DQG�ZRXOG� OLNH� WR�KHDU�IURP� DQ\RQH� WKDW� UHPHPEHUV�PH�� ,� KDG�PDQ\� ODXJKV� DQG�JRRG�WLPHV�DW�ZRUN���7KH�RQO\�SHUVRQ�,�VHH�IURP�8QLV\V�LV�-LP�9LQH�WKDW�ZRUNHG�LQ�&UHGLW�DQG�&ROOHFWLRQV�–�ZH�JR�RXW�D�FRXSOH�RI�WLPHV�D�PRQWK�IRU�OXQFK�RU�WR�WKH�GRFWRUV���$OVR��,�ZDQW�WR�WKDQN�\RX�DQG�DOO�RIILFHUV�IRU�DOO�WKH�ZRUN�\RX�GLG�LQ�SDVW�\HDUV��6RUU\�,�ZDV�WRR�IDU�DZD\�WR�KHOS���7KDQNV�IRU�\RXU�ZRUN�-�)UDQN�7D\ORU� 
3�6��,Q�FDVH�DQ\RQH�ZDQWV�WR�FDOO�PH���P\�WHOHSKRQH�QXP�
EHU�LV����-���-���� 
,Q�5HPHPEUDQFH 
-(552/'�3��%$55266(�-�$XJXVW��������� '2/25(6�+��%/20%$80�-�$XJXVW������������ 
$/%(57�$��',�5(1=2�-�'HFHPEHU���������� 9,9,$1�/��'2:1,1*�-XQH��������� 0,/721�7��+(15<�-�$XJXVW���������� 67(3+(1�$��,'=,.�-�$XJXVW������������ '$9,'�-��0,.2:<&+2.�-�$XJXVW��������������� 0,&+$(/�6$%$7,12�-�2FWREHU��������� '21$/'�&��6&+((7=�-�-XO\���������� 3+,/,�3�6&,257,12�-�-XQH�������������� 



 
 

 

6,;�7,1<�6725,(6�:,7+�*5($7�0(66$*(6 
^�`�2QFH�DOO�WKH�YLOODJHUV�GHFLGHG�WR�SUD\�IRU�UDLQ��2Q�WKH�
GD\�RI�SUD\HU�DOO�WKH�SHRSOH�JDWKHUHG��EXW�RQO\�RQH�ER\�
FDPH�ZLWK�DQ�XPEUHOOD� 
 7KDW
V�)$,7+ 
^�`�:KHQ�\RX�WKURZ�D�EDE\�LQ�WKH�DLU��VKH�ODXJKV�EH�
FDXVH�VKH�NQRZV�\RX�ZLOO�FDWFK�KHU� 
 7KDW
V�75867 
 {�`�(YHU\�QLJKW�ZH�JR�WR�EHG��ZLWKRXW�DQ\�DVVXUDQFH�RI�
EHLQJ�DOLYH�WKH�QH[W�PRUQLQJ�EXW�VWLOO�ZH�VHW�WKH�DODUPV�WR�
ZDNH�XV�XS� 
 7KDW
V�+23( 
^�`�:H�SODQ�ELJ�WKLQJV�IRU�WRPRUURZ�LQ�VSLWH�RI�]HUR�
NQRZOHGJH�RI�WKH�IXWXUH� 
 7KDW
V�&21),'(1&( 
�`�:H�VHH�WKH�ZRUOG�VXIIHULQJ��EXW�VWLOO�ZH�JHW�PDUULHG�DQG�
KDYH�FKLOGUHQ� 
 7KDW
V�/29( 
^�`�2Q�DQ�ROG�PDQ
V�VKLUW�ZDV�ZULWWHQ�D�VHQWHQFH�
,�DP�QRW�
���\HDUV�ROG�����,�DP�VZHHW����ZLWK����\HDUV�H[SHULHQFH
 
 7KDW
V�$77,78'( 
 4827$7,216 )URP�DQ�XQNQRZQ�$IULFDQ�7ULEH�- ³,)�<28�($7�$/21(��<28�',(�$/21(´��  )URP�-DFN�6WDXE�- ³,)�<28�&$1¶7�5(62/9(�$�352%/(0��'21¶7�.((3�,7��,1�<285�+($'�¶¶  2/'�(;35(66,216 
�8QNQRZQ��DXWKRU� 
$ERXW�D�PRQWK�DJR��,�LOOXPLQDWHG�VRPH�ROG�H[SUHVVLRQV�WKDW�KDYH�EHFRPH�REVROHWH�EHFDXVH�RI� WKH� LQH[RUDEOH�PDUFK�RI�WHFKQRORJ\�� 
7KHVH�SKUDVHV�LQFOXGHG� 
�'RQ¶W�WRXFK�WKDW�GLDO����&DUERQ�FRS\����<RX�VRXQG�OLNH�D�EURNHQ�UHFRUG��DQG��+XQJ�RXW�WR�GU\�� 
6RPHRQH �KDV�DVNHG�PH�WR�VKLQH�OLJKW�RQ�PRUH�IDGHG�ZRUGV�DQG�H[SUHVVLRQV��DQG�,�DP�KDSS\�WR�REOLJH�� 
%DFN�LQ�WKH�ROGHQ�GD\V�ZH�KDG�D�ORW�RI�PR[LH��:H¶G�SXW�RQ�RXU� EHVW� ELE� DQG� WXFNHU� DQG� VWUDLJKWHQ� XS� DQG� IO\� ULJKW��+XEED-KXEED��:H¶G�FXW�D�UXJ�LQ�VRPH�MXNH�MRLQW�DQG�WKHQ�JR� QHFNLQJ� DQG� SHWWLQJ� DQG� VPRRFKLQJ� DQG� VSRRQLQJ� DQG�ELOOLQJ�DQG�FRRLQJ�DQG�SLWFKLQJ�ZRR�LQ�KRW�URGV�DQG�MDORS�LHV� LQ�VRPH�SDVVLRQ�SLW�RU� ORYHUV¶� ODQH��+HDYHQV� WR�%HWV\��*HH� ZKLOOLNHUV�� -XPSLQ� -HKRVKDSKDW�� +RO\� PROH\�� � :H�ZHUH�LQ�OLNH�)O\QQ�DQG�OLYLQJ�WKH�OLIH�RI�5LOH\��DQG�HYHQ�D�UHJXODU� JX\� FRXOGQ¶W� DFFXVH� XV� RI� EHLQJ� D� NQXFNOHKHDG�� D�QLQFRPSRRS�RU�D�SLOO��1RW�IRU�DOO�WKH�WHD�LQ�&KLQD� 
 
%DFN� LQ� WKH�ROGHQ�GD\V�� OLIH�XVHG� WR�EH�VZHOO��EXW�ZKHQ� LV�WKH� ODVW� WLPH�DQ\WKLQJ�ZDV�VZHOO"�6ZHOO�KDV�JRQH� WKH�ZD\�

RI�EHHKLYHV��SDJHER\V�DQG�WKH�'�$���RI�VSDWV��NQLFNHUV��IH�GRUDV��SRRGOH�VNLUWV��VDGGOH�VKRHV�DQG�SHGDO�SXVKHUV�� 
 
2K��P\�DFKLQJ�EDFN��.LOUR\�ZDV�KHUH��EXW�KH�LVQ¶W�DQ\PRUH�� 
/LNH�:DVKLQJWRQ�,UYLQJ¶V�5LS�9DQ�:LQNOH�DQG�.XUW�9RQ�QHJXW¶V�%LOO\�3LOJULP��ZH�KDYH�EHFRPH�XQVWXFN�LQ�WLPH��:H�ZDNH� XS� IURP�ZKDW� VXUHO\� KDV� EHHQ� MXVW� D� VKRUW� QDS�� DQG�EHIRUH�ZH�FDQ�VD\��,¶OO�EH�D�PRQNH\¶V�XQFOH���2U�7KLV�LV�D�ILQH�NHWWOH�RI�ILVK���ZH�GLVFRYHU�WKDW�WKH�ZRUGV�ZH�JUHZ�XS�ZLWK�� WKH�ZRUGV� WKDW� VHHPHG�RPQLSUHVHQW� DV�R[\JHQ��KDYH�YDQLVKHG�ZLWK�VFDUFHO\� D�QRWLFH� IURP�RXU� WRQJXHV� DQG�RXU�SHQV�DQG�RXU�NH\ERDUGV�� 
 
3RRI�� SRRI�� SRRI� JR� WKH� ZRUGV� RI� RXU� \RXWK�� WKH� ZRUGV�ZH¶YH�OHIW�EHKLQG��:H�EOLQN��DQG�WKH\¶UH�JRQH��HYDQHVFHQW�IURP� WKH� ODQGVFDSH� DQG�ZRUGVFDSH� RI� RXU� SHUFHSWLRQ�� OLNH�0LFNH\�0RXVH�ZULVWZDWFKHV��KXOD�KRRSV��VNDWH�NH\V��FDQG\�FLJDUHWWHV�� OLWWOH�ZD[�ERWWOHV�RI�FRORUHG�VXJDU�ZDWHU�DQG�DQ�RUJDQ�JULQGHU¶V�PRQNH\� 
:KHUH� KDYH� DOO� WKRVH� SKUDVHV� JRQH"� /RQJ� WLPH� SDVVLQJ��:KHUH�KDYH�DOO�WKRVH�SKUDVHV�JRQH"�/RQJ�WLPH�DJR��3VKDZ��7KH�PLONPDQ� GLG� LW��7KLQN� DERXW� WKH� VWDUYLQJ�$UPHQLDQV��%LJJHU�WKDQ�D�EUHDG�ER[��%DQQHG�LQ�%RVWRQ��7KH�YHU\�LGHD� ,W¶V�\RXU�QLFNHO��'RQ¶W�IRUJHW�WR�SXOO�WKH�FKDLQ��.QHH�KLJK�WR�D� JUDVVKRSSHU�� 7XUQ-RI-WKH-FHQWXU\�� ,URQ� FXUWDLQ�� 'RPLQR�WKHRU\��)DLO�VDIH��&LYLO�GHIHQVH��)LGGOHVWLFNV��<RX�ORRN�OLNH�WKH�ZUHFN� RI� WKH�+HVSHUXV�� &RRWLHV�� *RLQJ� OLNH� VL[W\�� ,¶OO�VHH�\RX�LQ�WKH�IXQQ\�SDSHUV��'RQ¶W�WDNH�DQ\�ZRRGHQ�QLFN�HOV��+HDYHQV�WR�0XUJDWUR\G��$QG�DZD-D-D\�ZH�JR�� 
2K�� P\� VWDUV� DQG� JDUWHUV�� ,W� WXUQV� RXW� WKHUH� DUH� PRUH� RI�WKHVH�ORVW�ZRUGV�DQG�H[SUHVVLRQV�WKDQ�&DUWHU�KDG�OLYHU�SLOOV��7KLV�FDQ�EH�GLVWXUELQJ�VWXII��WKLV�ZLQNLQJ�RXW�RI�WKH�ZRUGV�RI� RXU� \RXWK�� WKHVH� ZRUGV� WKDW� ORGJH� LQ� RXU� KHDUW¶V� GHHS�FRUH��%XW�MXVW�DV�RQH�QHYHU�VWHSV�LQWR�WKH�VDPH�ULYHU�WZLFH��RQH�FDQQRW�VWHS�LQWR�WKH�VDPH�ODQJXDJH�WZLFH��(YHQ�DV�RQH�HQWHUV��ZRUGV� DUH� VZHSW�GRZQVWUHDP� LQWR� WKH�SDVW�� IRUHYHU�PDNLQJ� D� GLIIHUHQW� ULYHU�� :H� RI� D� FHUWDLQ� DJH� KDYH� EHHQ�EOHVVHG� WR� OLYH� LQ� FKDQJHIXO� WLPHV�� )RU� D� FKLOG� HDFK� QHZ�ZRUG� LV� OLNH� D� VKLQ\� WR\�� D� WR\� WKDW�KDV�QR�DJH��:H�DW� WKH�RWKHU� HQG� RI� WKH� FKURQRORJLFDO� DUF� KDYH� WKH� DGYDQWDJH� RI�UHPHPEHULQJ� WKHUH� DUH� ZRUGV� WKDW� RQFH� GLG� QRW� H[LVW� DQG�WKHUH� ZHUH� ZRUGV� WKDW� RQFH� VWUXWWHG� WKHLU� KRXU� XSRQ� WKH�HDUWKO\�VWDJH�DQG�QRZ�DUH�KHDUG�QR�PRUH��H[FHSW�LQ�RXU�FRO�OHFWLYH�PHPRU\�� ,W¶V�RQH�RI� WKH�JUHDWHVW�DGYDQWDJHV�RI�DJ�LQJ��:H�FDQ�KDYH�DUFKDLF�DQG�HDW�LW��WRR�� 
6HH�\D�ODWHU��DOOLJDWRU��$IWHU�ZKLOH�FURFRGLOH� 
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1(:6%,76     ��������6HSWHPEHU�����   ������������ ������������������������������SDJH�� 

2Q�WKH�/LJKWHU�6LGH 
)URP�D�:RPDQ¶V�9LHZSRLQW� 
���0\�JRDO�IRU������ZDV�WR�ORVH�MXVW����SRXQGV�«�RQO\��� �WR�JR����  ���$WH�VDODG�IRU�GLQQHU�«0RVWO\ �FURXWRQV�	�WRPDWRHV�����5HDOO\�MXVW �RQH�ELJ��URXQG�FURXWRQ�FRYHUHG�ZLWK�WRPDWR�VDXFH�����$QG �FKHHVH����),1(��LW �ZDV�D�SL]]D����,�DWH�D�SL]]D�« ���+RZ�WR �SUHSDUH�7RIX�  � ��� �7KURZ�LW�LQ�WKH�WUDVK�  � ��� �*ULOO�VRPH�0HDW�  ���,�MXVW �GLG�D�ZHHN
V�ZRUWK�RI�FDUGLR�DIWHU�ZDONLQJ�LQWR�D�VSLGHU�ZHE����  ���,�GRQ
W �PHDQ�WR�EUDJ�EXW«�,�ILQLVKHG�P\ ���-GD\�GLHW�IRRG�LQ���KRXUV�DQG ����PLQXWHV����  ���$�UHFHQW �VWXG\�KDV�IRXQG�ZRPHQ�ZKR�FDUU\�D�OLWWOH�H[WUD�ZHLJKW�OLYH�ORQJHU�WKDQ �PHQ�ZKR�PHQWLRQ�LW����  ���.LGV�WRGD\�GRQ
W�NQRZ�KRZ�HDV\�WKH\�KDYH�LW����ZKHQ�,�ZDV�\RXQJ��,�KDG�WR �ZDON���IHHW�WKURXJK�VKDJ�FDUSHW�WR�FKDQJH�WKH�79�FKDQQHO���  ���6HQLOLW\�KDV�EHHQ�D�VPRRWK�WUDQVLWLRQ�IRU�PH���  ���5HPHPEHU�EDFN�ZKHQ�ZH�ZHUH�NLGV�DQG�HYHU\�WLPH�LW�ZDV�EHORZ�]HUR�RXW�WKH\�FORVHG �VFKRRO" �0H�QHLWKHU�  ����,�PD\�QRW�EH�WKDW�IXQQ\�RU�DWKOHWLF�RU�JRRG�ORRNLQJ�RU�VPDUW�RU�WDOHQWHG�«�,�IRUJRW�ZKHUH �,�ZDV�JRLQJ�ZLWK�WKLV����  ����,�ORYH�EHLQJ�RYHU����«�,�OHDUQ�VRPHWKLQJ�QHZ�HYHU\�GD\�«�DQG�IRUJHW���RWKHUV����  ����$�WKLHI�EURNH�LQWR�P\�KRXVH�ODVW�QLJKW�«�+H�VWDUW�HG �VHDUFKLQJ�IRU�PRQH\�«�VR�,�ZRNH�XS �DQG�VHDUFKHG�ZLWK�KLP���  ����0\�GHQWLVW�WROG�PH�,�QHHG�D�&URZQ�«�,�VDLG��³<RX�EHW��SRXU�PLQH�RYHU�URFNV´�«  ����,�WKLQN�,
OO�MXVW�SXW�DQ��2XW�RI�2UGHU��VWLFNHU�RQ�P\�IRUHKHDG�DQG�FDOO�LW�D �GD\���� 
6XPPDU\�RI�/LIH  
*5($7�7587+6�7+$7�/,77/(�&+,/'5(1� +$9(�/($51('�  ���1R�PDWWHU�KRZ�KDUG�\RX�WU\��\RX�FDQ
W�EDSWL]H�FDWV�  ���:KHQ�\RXU�PRP�LV�PDG�DW�\RXU�GDG��GRQ
W�OHW�KHU�EUXVK�\RXU�KDLU�  ���,I�\RXU� VLVWHU�KLWV�\RX��GRQ
W�KLW�KHU�EDFN��7KH\�DOZD\V�FDWFK�WKH�VHFRQG�SHUVRQ�  ���1HYHU�DVN�\RXU��-\HDU�ROG�EURWKHU�WR�KROG�D�WRPDWR�  ���<RX�FDQ
W� WUXVW�GRJV�WR�ZDWFK�\RXU�IRRG�  ���'RQ
W�VQHH]H�ZKHQ�VRPHRQH�LV�FXWWLQJ�\RXU�KDLU�  ���1HYHU�KROG�D�GXVW-EXVWHU�DQG�D�FDW�DW�WKH�VDPH�WLPH�  

���<RX�FDQ
W�KLGH�D�SLHFH�RI�EURFFROL�LQ�D�JODVV�RI�PLON�  ���'RQ
W�ZHDU�SROND-GRW�XQGHUZHDU�XQGHU�ZKLWH�VKRUWV�  ����7KH�EHVW�SODFH�WR�EH�ZKHQ�\RX
UH�VDG�LV�*UDQGSD
V�ODS�  
 
*5($7�7587+6�7+$7�$'8/76�+$9(� /($51('�  ���5DLVLQJ�WHHQDJHUV�LV�OLNH�QDLOLQJ�MHOO\�WR�D�WUHH�  ���:ULQNOHV�GRQ
W�KXUW�  ���)DPLOLHV�DUH�OLNH�IXGJH���PRVWO\�VZHHW��ZLWK�D�IHZ�QXWV  ���7RGD\
V�PLJKW\�RDN�LV�MXVW�\HVWHUGD\
V�QXW�WKDW�KHOG�LWV�JURXQG�  ���/DXJKLQJ�LV�JRRG�H[HUFLVH��,W
V�OLNH�MRJJLQJ�RQ�WKH�LQ�VLGH�  
 
*5($7�7587+6�$%287�*52:,1*� 2/'  ���*URZLQJ�ROG�LV�PDQGDWRU\��JURZLQJ�XS�LV�RSWLRQDO�  ���)RUJHW�WKH�KHDOWK�IRRG��,�QHHG�DOO�WKH�SUHVHUYDWLYHV�,�FDQ�JHW�  ���:KHQ�\RX�IDOO�GRZQ��\RX�ZRQGHU�ZKDW�HOVH�\RX�FDQ�GR�ZKLOH�\RX
UH�GRZQ�WKHUH�  ���<RX
UH�JHWWLQJ�ROG�ZKHQ�\RX�JHW�WKH�VDPH�VHQVDWLRQ�IURP�D�URFNLQJ�FKDLU  WKDW�\RX�RQFH�JRW�IURP�D�UROOHU�FRDVWHU�  ���,W
V�IUXVWUDWLQJ�ZKHQ�\RX�NQRZ�DOO�WKH�DQVZHUV�EXW�QR�ERG\�ERWKHUV�WR�DVN�\RX�WKH�TXHVWLRQV�  ���7LPH�PD\�EH�D�JUHDW�KHDOHU��EXW� LW
V�D�ORXV\�EHDXWLFLDQ�  ���:LVGRP�FRPHV�ZLWK�DJH��EXW�VRPHWLPHV�DJH�FRPHV�DORQH�  
 7+(�)285�67$*(6�2)� /,)(� ���<RX�EHOLHYH�LQ�6DQWD�&ODXV� ���<RX�GRQ
W�EHOLHYH�LQ�6DQWD�&ODXV� ���<RX�DUH�6DQWD�&ODXV� ���<RX�ORRN�OLNH�6DQWD�&ODXV�  68&&(66� $W�DJH���VXFFHVV�LV�������QRW�SHHLQJ�LQ�\RXU�SDQWV� 
$W�DJH����VXFFHVV�LV�������KDYLQJ�IULHQGV� 
$W�DJH����VXFFHVV�LV������KDYLQJ�D�GULYHU
V�OLFHQVH� 
$W�DJH����VXFFHVV�LV�����KDYLQJ�PRQH\� 
$W�DJH����VXFFHVV�LV�������KDYLQJ�PRQH\� 
$W�DJH����VXFFHVV�LV��������KDYLQJ�D�GULYHUV�OLFHQVH� 
$W�DJH����VXFFHVV�LV�������KDYLQJ�IULHQGV� 
$W�DJH����VXFFHVV�LV�������QRW�SHHLQJ�LQ�\RXU�SDQWV� 
 

�FRQWLQXHG�RQ�SDJH��� 
 



 
 

 3DJH��     ����������������������6HSWHPEHU�����    � ������1(:6%,76 

2Q�WKH�/LJKWHU�6LGH��FRQWLQXHG�IURP�SDJH��� 
6PDUW�6HQLRUV 
· ,�GRQ
W�WULS�RYHU�WKLQJV��,�GR�UDQGRP�JUDYLW\�FKHFNV� 
· ,�GRQ
W�QHHG�DQJHU�PDQDJHPHQW� �,�QHHG�SHRSOH�WR�VWRS�WLFNLQJ�PH�RII� 
· 2OG�DJH�LV�FRPLQJ�DW�D�UHDOO\�EDG�WLPH� 
· :KHQ�,�ZDV�D�FKLOG�,�WKRXJKW�1DS�7LPH�ZDV�D�SXQLVK�PHQW�����QRZ��DV�D�JURZQ�XS��LW�MXVW�IHHOV�OLNH�D�VPDOO�YDFDWLRQ� 
· 7KH�ELJJHVW�OLH�,�WHOO�P\VHOI�LV������,�GRQ
W�QHHG�WR�ZULWH�WKDW�GRZQ��,
OO�UHPHPEHU�LW�� 
· /RUG�JUDQW�PH�WKH�VWUHQJWK�WR�DFFHSW�WKH�WKLQJV�,�FDQQRW�FKDQJH��WKH�FRXUDJH�WR�FKDQJH�WKLQJV�,�FDQ�DQG�WKH�IULHQGV�WR�SRVW�P\�EDLO�ZKHQ�,�ILQDOO\�VQDS� ,�GRQ
W�KDYH�JUD\�KDLU� �,�KDYH��ZLVGRP�KLJKOLJKWV��  
· 0\�SHRSOH�VNLOOV�DUH�MXVW�ILQH� �,W
V�P\�WROHUDQFH�WR�LGLRWV�WKDW�QHHGV�ZRUN� 
· 7HDFK�\RXU�GDXJKWHU�KRZ�WR�VKRRW��EHFDXVH�D�UHVWUDLQLQJ�RUGHU�LV�MXVW�D�SLHFH�RI�SDSHU� 
· ,I�*RG�ZDQWHG�PH�WR�WRXFK�P\�WRHV��KH ZRXOG
YH�SXW�WKHP�RQ�P\�NQHHV� 
· 7KH�NLGV�WH[W�PH��SO]��ZKLFK�LV�VKRUWHU�WKDQ�SOHDVH� �,�WH[W�

EDFN��QR��ZKLFK�LV�VKRUWHU�WKDQ��\HV�� 
· ,
P�JRLQJ�WR�UHWLUH�DQG�OLYH�RII�RI�P\�VDYLQJV� �1RW�VXUH�ZKDW�,
OO�GR�WKDW�VHFRQG�ZHHN� 
· :K\�GR�,�KDYH�WR�SUHVV�RQH�IRU�(QJOLVK�ZKHQ�\RX
UH�MXVW� JRQQD� WUDQVIHU�PH�WR�VRPHRQH�,�FDQ
W�XQGHUVWDQG�DQ\ZD\" 
· 2RSV��'LG�,�UROO�P\�H\HV�RXW�ORXG" 
 
6HQLRU�:HGGLQJ   -DFRE��DJH�����DQG�5HEHFFD��DJH�����OLYLQJ�LQ 0LDPL��DUH�DOO�H[FLWHG� DERXW� WKHLU� GHFLVLRQ� WR JHW�PDUULHG��7KH\� JR� IRU� D�VWUROO� WR� GLVFXVV� WKH ZHGGLQJ�� DQG� RQ� WKH�ZD\� WKH\� SDVV� D�GUXJVWRUH� -DFRE�VXJJHVWV�WKH\�JR�LQ�   -DFRE�DGGUHVVHV�WKH�PDQ�EHKLQG� WKH�FRXQWHU���$UH�\RX� WKH�RZQHU"� 7KH�SKDUPDFLVW�DQVZHUV���<HV�� -DFRE���:H
UH�DERXW�WR�JHW�PDUULHG��'R�\RX�VHOO�KHDUW�PHGL�FDWLRQ"�  3KDUPDFLVW���2I�FRXUVH��ZH�GR�� -DFRE���+RZ�DERXW�PHGLFLQH�IRU�FLUFXODWLRQ"�  3KDUPDFLVW���$OO�NLQGV�� -DFRE���0HGLFLQH�IRU�UKHXPDWLVP"� �3KDUPDFLVW���'HILQLWHO\�� -DFRE���+RZ�DERXW�VXSSRVLWRULHV"��3KDUPDFLVW���<RX�EHW�� -DFRE���0HGLFLQH�IRU�PHPRU\�SUREOHPV��DUWKULWLV�DQG�$O]�KHLPHU
V"� 3KDUPDFLVW���<HV��D�ODUJH�YDULHW\��7KH�:RUNV�� -DFRE�� �:KDW� DERXW� YLWDPLQV�� VOHHSLQJ� SLOOV��*HULWRO�� DQWL�GRWHV�IRU�3DUNLQVRQ
V�GLVHDVH"� 3KDUPDFLVW���$EVROXWHO\�� -DFRE���(YHU\WKLQJ�IRU�KHDUWEXUQ�DQG�LQGLJHVWLRQ"� 3KDUPDFLVW���:H�VXUH�GR�� 

-DFRE���<RX�VHOO�ZKHHOFKDLUV�DQG�ZDONHUV�DQG�FDQHV"� 3KDUPDFLVW���$OO�VSHHGV�DQG�VL]HV�� -DFRE���$GXOW�GLDSHUV"� 3KDUPDFLVW���6XUH��$Q\�RWKHU�TXHVWLRQV� -DFRE���1R� ZH�ZDQW�WR�XVH�WKLV�VWRUH�DV�RXU�%ULGDO�5HJLV�WU\�  
*RG
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